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General Manager
THE BOD’S STATEMENT OF RESPONSIBILITY

The Board of Directors confirm that the Company has complied with Circular 226/2010/TT-BTC dated 31 December 2010 and Circular no. 165/2012/TT-BTC dated 9 October 2012 issued by Ministry of Finance regulating capital adequacy ratio and treatment against securities business organizations who fail to achieve it in preparation and presentation of the capital adequacy ratio report.
CAPITAL ADEQUACY RATIO REPORT

As at 31 December 2014
We confirm that

(1) The report is prepared based on data obtained on reporting date and in compliance with Circular 226/TT-BTC issued by Ministry of Finance dated 31 December 2010 regulating capital adequacy ratio and treatment against securities business organizations who fail to achieve it and Circular no. 165/2012/TT-BTC dated 9 October 2012 to amend and supplement some articles of Circular no. 226/2010/TT-BTC
(2) For those matters occurring after this reporting date, that may affect Company financial position, we will update in the following report; and

(3) We take fully responsibility before Law for the accuracy and truthfulness of report.

	LIQUID CAPITAL WORKSHEET

	As at 31 December 2014

	Unit: VND

	No.
	Items
	Liquid capital

	
	
	Capital
	Deductions
	Additions

	
	
	
	
	

	A
	Equity
	 
	 
	 

	1
	Owner’s equity, excluding redeemable preference share (if any)
	500 000 000 000
	 
	 

	2
	Share premium
	-
	 
	 

	3
	Treasury shares
	-
	 
	 

	4
	Additional chartered capital reserve
	21 941 382 767
	 
	 

	5
	Investment and development fund
	-
	 
	 

	6
	Financial reserve fund
	21 941 382 767
	 
	 

	7
	Other owner’s capital
	-
	 
	 

	8
	Accumulated loss and retained earnings before appropriation to reserves regulated by Law
	241 289 853 593
	 
	 

	9
	Difference from asset revaluation (50% increase or 100% decrease
	 -
	 
	 

	10
	Foreign exchange reserve
	 -
	 
	 

	11
	Minority interest
	 -
	 
	 

	12
	Convertible debts
	 
	 
	- 

	13
	Total appreciation or devaluation of securities at financial investment items
	 
	(20 856 379 920)
	177 761 534 831

	1A 
	Total
	
	
	942 077 774 038

	B
	Current assets
	 
	 
	 

	I
	Cash and cash equivalents
	 
	 
	 

	II
	Short-term financial investments
	 
	 
	 

	1
	Short-term investments
	
	
	

	 
	Securities with potential market risks as prescribed in clause 2, Article 8
	 
	 
	 

	
	Securities be deducted from liquid capital as prescribed in clause 5, Article 5
	 
	 -
	 

	2
	Provision for diminution in value of short-term investments(*)
	 
	 
	 

	III
	Short-term receivables
	
	
	

	1
	Trade accounts receivable
	
	
	

	
	Trade accounts receivable with the remaining payment period of 90 days or less
	 
	 
	 

	
	Trade accounts receivable with the remaining payment period of over 90 days
	 
	20 183 450 000
	 

	2
	Advances to suppliers
	 
	168 397 848
	 

	3
	Short-term internal receivables 
	
	
	

	
	Internal receivables with the remaining payment period of 90 days or less
	 
	 
	 

	
	Internal receivables with the remaining payment period of over 90 days
	 
	-
	 

	4
	Receivables from securities activities
	
	
	

	
	Receivables from securities activities with the remaining payment period of 90 days or less 
	
	
	

	
	Receivables from securities activities with the remaining payment period of over 90 days
	
	-
	

	5
	Other receivables
	
	
	

	
	Other receivables with the remaining payment period of 90 days or less
	
	
	

	
	Other receivables with the remaining payment period of over 90 days
	
	35 263 111 800
	

	6
	Provision for short-term doubtful debts (*)
	
	
	

	IV 
	Inventories
	 
	14 179 400
	 

	V
	Other short-term assets
	
	-
	

	1
	Short-term prepayments
	
	3 797 849 933
	

	2
	Deductible value added tax (VAT)
	
	
	

	3
	Taxes and amounts payable to the State budget
	
	
	

	4
	Other short-term assets
	
	
	

	4.1
	Advances
	
	47 500 000
	

	 
	Advances with the remaining term of refund of 90 days or less
	
	
	

	
	Advances with the remaining term of refund of over 90 days
	
	-
	

	4.2
	Other receivables, other short-term assets
	
	-
	

	1B
	Total
	
	
	59 474 488 981

	C
	Non-current assets
	 
	 
	 

	I
	Long-term receivables 
	
	
	

	1
	Long-term trade receivables 
	
	
	

	
	Long-term trade receivables with the remaining payment period of 90 days or less
	
	
	

	
	Long-term trade receivables with the remaining payment period of over 90 days
	
	-
	

	2
	Investment in subsidiaries
	
	-
	

	3
	Internal long-term receivables 
	
	
	

	
	Internal long-term receivables with the remaining payment period of 90 days or less
	
	
	

	
	Internal long-term receivables with the remaining payment period of over 90 days 
	
	-
	

	4
	Other long-term receivables 
	
	
	

	
	Other long-term receivables with the remaining payment period of 90 days or less
	
	
	

	
	Other long-term receivables with the remaining payment period of over 90 days 
	
	-
	

	5
	Provisions for long-term doubtful debts(*)
	
	
	

	II
	Fixed assets
	
	17 397 006 733
	

	III
	Investment property
	
	-
	

	IV
	Long-term financial investments
	
	
	

	1
	Investment in subsidiaries 
	
	79 560 000 000
	

	2
	Investment in associates, joint-ventures
	
	-
	

	3
	Long-term securities investment 
	
	
	

	
	Securities with potential market risks as prescribed in clause 2, Article 8
	
	
	

	
	Securities deducted from liquid capital as prescribed in clause 2, Article 5
	
	-
	

	4
	Other long-term investment
	
	-
	

	5
	(*)Provision for diminution in value of long-term financial investments
	
	
	

	V
	Other long-term assets
	
	29 443 792 673
	

	 
	Assets qualified in audited financial statement without being deducted as prescribed in Article 5
	
	-
	

	1C
	Total
	
	
	126 400 799 406

	LIQUID CAPITAL 
	756 202 485 651


	MARKET RISK WORKSHEET

	As at 31 December 2014

	Unit: VND

	No.
	Investment items
	Risk factor
	Risk scale
	Risk value

	
	
	(1)
	(2)
	(3)=(1)x(2)

	I.
	Cash, cash equivalents and money market instruments
	

	1.
	Cash on hand (VND)
	0%
	600 317 204 522
	-

	2.
	Cash equivalents
	0%
	-
	-

	3.
	Commercial papers, transferable instrument on money market
	0%
	-
	-

	II
	Government bond
	 
	
	

	4
	Interest-free government bond
	0%
	-
	-

	5
	Government bond with coupon interest rate
	0%
	-
	-

	5.1.
	Government bond. Bond issued by Governments or guaranteed by Government or Central Bank of countries in OECD. The bond issued by international organizations like IBRD, ADB, IADB, AFDB, EIB and EBRD
	3%
	-
	-

	5.2
	Project bond guaranteed by Government or Ministry of Finance which is mature within 1 year
	3%
	-
	-

	
	Project bond guaranteed by Government or Ministry of Finance which is mature within 1 to 5 years
	4%
	-
	-

	
	Project bond guaranteed by Government or Ministry of Finance which is mature after 5 years
	5%
	-
	-

	III
	Corporate bond
	481 320 000

	6
	Listed bond mature within 1 year, including convertible bond
	8%
	-
	-

	
	Listed bond mature within 1 to 5 years including convertible bond
	15%
	-
	-

	
	Listed bond mature after 5 years, including convertible bond
	20%
	-
	-

	7
	Unlisted bond mature within 1 year including  convertible bond
	25%
	-
	-

	
	Unlisted bond mature within 1 to 5 years including  convertible bond
	30%
	1 604 400 000
	481 320 000

	
	Unlisted bond mature within after years including  convertible bond
	40%
	-
	-

	IV
	Stocks
	
	
	89 484 221 760

	8
	Common stock and preferred stock of the listed organizations at Ho Chi Minh Stock Exchange; open treasury certificate 
	10%
	437 247 794 900
	43 724 779 490

	9
	Common stock and preferred stock of the listed organizations at Hanoi Stock Exchange
	15%
	5 112 285 600
	766 842 840

	10
	Common stock and preferred stock of the public companies not listed and registered for trading via UpCOM system
	20%
	3 414 200 000
	682 840 000

	11
	Common stock and preferred stock of the public companies registering depository but not listed or registered for trading; Stocks are in the initial issuance (IPO)
	30%
	147 699 198 100
	44 309 759 430

	12
	Stocks of other public companies
	50%
	-
	-

	V
	Certificate of securities investment fund
	 
	
	4 437 451 377

	13
	Public fund
	10%
	-
	-

	14
	Member fund
	30%
	14 791 504 589
	4 437 451 377

	VI
	Restricted securities
	 
	
	83 435 100

	15
	Securities are temporarily suspended from trading
	40%
	-
	-

	16
	Securities are cancelled from listing and trading
	50%
	166 870 200
	83 435 100

	VII
	Other securities
	 
	
	16 342 412 544

	17
	Share, capital contribution and other types of securities 
	80%
	20 428 015 680
	16 342 412 544

	VIII.
	Additional risk (if any)
	 
	 
	1 245 000 000

	
	Securities code
	
	
	

	
	MSN
	10%
	12 450 000 000
	1 245 000 000

	
	
	
	
	

	A. TOTAL MARKET RISK VALUE (I+II+III+IV+V+VI+VII+VIII)
	112 073 840 781


SETTLEMENT RISK WORKSHEET
As at 31 December 2014
Unit: VND
	No.
	Transaction types
	Risk values
	Total risk value

	
	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	

	I
	Undue risk
	313 440 000

	1
	Term deposit and loan without collateral
	-
	-
	-
	-
	-
	-
	-

	2
	Securities lending
	-
	-
	-
	-
	-
	-
	-

	3
	Securities borrowing
	-
	-
	-
	-
	-
	-
	-

	4
	Contract of securities purchase with resale commitment
	-
	-
	-
	-
	-
	-
	-

	5
	Contract of securities sale with redeem commitment 
	-
	-
	-
	-
	-
	-
	-

	6
	Lending contract for margin purchase (lending to customer for securities purchase)/other economical agreements with the same nature
	-
	-
	-
	-
	-
	313 440 000
	313 440 000

	II
	Overdue risk
	25 145 170 448

	 
	Overdue period
	Risk factor
	Risk scale
	Risk value

	
	
	
	
	

	1
	O-15 days after the term of securities payment and transfer 
	16%
	-
	-

	2
	16-30days after the term of securities  payment and transfer
	32%
	-
	-

	3
	31-60 days after the term of securities payment and transfer
	48%
	-
	-

	4
	More than 60 days
	100%
	-
	25 145 170 448

	III
	Additional risk (if any)
	

	
	Details
	Addition
	Risk scale
	Risk value

	
	
	
	
	

	B. TOTAL SETTLEMENT RISK VALUE
	25 458 610 448


OPERATING RISK WORKSHEET
As at 31 December 2014
Unit: VND
	No.
	Items
	VND

	I
	Total operating expenses occurring within 12 months
	432 800 354 987

	
	In which:
	

	
	· Operation expense
	364 160 278 791

	
	· Administrative expense
	68 640 076 196

	II
	Deductions
	35 741 498 841

	1
	Depreciation expenses
	6 970 993 921

	2
	Provision for diminution in value of short-term securities investments
	20 856 379 920

	3
	Provision for diminution in value of long-term securities investments
	-

	4
	Provision for doubtful debts
	7 914 125 000

	III
	Total expenses after deduction (III = I – II)
	397 058 856 146

	IV
	25% Total expenses after deduction
	99 264 714 037

	V
	20% Legal capital of the securities business organizations
	60 000 000 000

	C
	TOTAL OPERATING RISK VALUE (=Max{IV,V})
	99 264 714 037

	D
	TOTAL RISK VALUE
	236 797 165 266


SUMMARY OF RISK VALUE AND LIQUID CAPITAL
	No.
	Items
	31 December 2014
	Notes

	1
	Total market risk value
	112 073 840 781
	 

	2
	Total settlement risk value
	25 458 610 448
	 

	3
	Total operating risk value
	99 264 714 037
	 

	4
	Total risk value
	236 797 165 266
	 

	5
	Liquid capital
	756 202 485 651
	 

	6
	Capital adequacy ratio
	319%
	 


